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EXHIBIT A 

Estimated Net Working Capital and Initial Purchase Price  

Estimated Net Working Capital 

19-Oct

Current Assets 

Accounts receivable (net of allowance for uncollectable accounts $1,032,831 

Prepaid expenses $219,877

Current Liabilities 

Accounts payable $1,789,359 

Other accrued expenses $158,087*

Unearned revenue $554,260

Estimated Net Working Capital ($1,248,998)

Target Net Working Capital ($1,100,000)

Over/(Under) ($148,998)

Purchase Price $80,000,000 

Estimated NWC Variance per 10/31/2019 Financial Statements -$148,998

Purchase Price Post-NWC Adjustment Estimated $79,851,002

*Includes accrual for D. Auger FY 2019 Operating Bonus, to be paid from proceeds of sale 

October 31, 2019 figures used to calculate Estimated Net Working Capital may include assets 
and liabilities explicitly excluded from the Asset Purchase Transaction  per terms of the APA. 


